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Joe,
The housing market still faces many challenges. High unemployment, foreclosures and other distress sales are Historlc Home Value Appreclation
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eeping negative pressure on prices. This of course is good news if you are looking to buy as low rates an T 0025  |DhoTEe iR XTI
lower prices have brought affordability to record levels. AL -1.48% -3.74% -0.84% 2687%
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How Affordable? Since 1963, it has cost an average of approximately 43% of "per capita” or individual income r 17% SE0% 3697% | 3149%
to finance the cost of a median priced home (20% down payment and prevailing 30 year fixed rate mortgage). co -1.89% -3.51% -6.18% 1363%
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Are you holding off on a purchase for fear that prices might fall further? Chances are that some sellers FL -3,28% -8.93% 41.17% | 2334%
might be thinking the same thing. If you're smart about it, you can use that as an advantage to strike the best GH‘I‘ ';':x f-ﬁ ‘1:-;:: '
possible deal on a home today for once a seller believes that prices have bottomed or are going back up, your T T e ET
advantage will be gone. ID -4.01% -11.93% -19.81%
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Don't confuse Price with Payments - Gambling on the expectation of a lower price tomorrow at the risk of s 129% “23a% _|[DD0s0%
higher rates can cost much more in the long run than locking in a sure thing today. Ex. $200,000 30 Yr. fixed loan KY -0.99% -0.94% _161%
@ 4.625% = $1028/mo. today vs. $180,000 @ 6.5% = $1137/mo. later. In other words, paying less can still cost h:'l ?:x j";i: :?:::x
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Own, Rent, or Borrow - One way or another, a home is something we all need every day. The numbers here tell I:Il':l ::g;: ::i: :::':::
the story and it's no secret that values have fallen, yet over time, that's not the case. As you can see by the chart, 0] Le6% 385% 5.25%
values over the last 10 years in most states show very healthy appreciation, and over the long haul (map below) Ms 025% | -187% -0.14%
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We don't get a history lesson in the news because the news is about the moment and the more dramatic NE -0.34% 0.65% 004% | 1930%
the better. That's what sells advertising and that's how they get paid. For the rest of us, taking a rational , longer ':‘T '_1'::: _';':3: :i:'g: i m -
term view of things makes more sense. This is particularly true when it comes to a home, for this is something MM 177% “4.98% 5.16% 30.66%
we are likely to own for many years rather than just moments. N -7.46% -14.76% 53.21% 575%
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Sincerely,

Tom Omand

Avalanche Mortgage
Mortgage Banker

NMLS: 123456

(404) 943-9910
tom.omand@aymtg.com
avalancheyourmortgage.com

Licensed as a broker, not a banker, in the state of GA by the Georgia Department of Banking and Finance GA License 1234567, SC License 112233, FL License 8675309-FL, NMLS 123456
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This email was sent as part of my effort to maintain our relationship and keep you well informed of market conditions. It could be interpreted as a commercial message. If you would like to stop receiving these emails, you may
click here to unsubscribe at any time.
Avalanche Mortgage - 2255 Cumberland Parkway Suite 1200, Atlanta, GA 30339



